
 

Subunit 6.3: Funding opportunities for entrepreneurs 

 

Learning goals 

● Identify diverse funding sources available to entrepreneurs. 

● Understand the eligibility criteria for different funding opportunities. 

● Develop insights into successful application strategies. 

 

Definition 

   Entrepreneurs embarking on new ventures often require financial support to turn their ideas into 

reality. This subunit delves into diverse funding options, offering insights into programs like Erasmus+, 

New Generation initiatives, traditional business loans, and funds tailored for young entrepreneurs. By 

checking eligibility criteria and application processes, entrepreneurs can strategically navigate the 

funding landscape to find the most suitable financial support for their unique needs. 

 

Exploring Funding Programs 

European Funding Portal: A comprehensive portal providing information on funding programs 

available within the European Union.  

https://european-union.europa.eu/live-work-study/funding-grants-subsidies_en  

Erasmus+ is a European Union program that supports education, training, youth, and sport. It includes 

opportunities for entrepreneurs to engage in international mobility programs, gain skills, and foster 

entrepreneurship.  

Example Programs: Erasmus for Young Entrepreneurs facilitates exchanges between new 

entrepreneurs and experienced entrepreneurs in other EU countries.  

https://www.erasmus-entrepreneurs.eu/  

New Generation Programs refer to various EU initiatives and programs aimed at fostering innovation, 

sustainability, and entrepreneurship among the younger generation. 

https://european-union.europa.eu/live-work-study/funding-grants-subsidies_en
https://www.erasmus-entrepreneurs.eu/


 

Example Programs: Youth Employment Initiative aims to tackle youth unemployment by supporting 

job creation, self-employment, and entrepreneurship. 

 https://ec.europa.eu/social/main.jsp?catId=1079  

Understanding Traditional Funding Sources: 

Business Loans are a traditional form of financing provided by financial institutions, such as banks, to 

entrepreneurs for starting or expanding their businesses. 

Example Programs: European Investment Bank (EIB) Loans provides loans for various projects, 

including those promoting entrepreneurship. https://www.eib.org/en/products/loans/index.htm  

Funds Dedicated to Young Entrepreneurs: 

Various funds are specifically designed to support young entrepreneurs, offering financial resources 

and mentoring opportunities. 

Example Programs: European Youth Foundation supports projects and activities that encourage co-

operation, innovation, and entrepreneurship among young people. 

 https://www.coe.int/en/web/european-youth-foundation/home  

Resource: Your Europe Business - Financial Assistance offers guidance on various financial assistance 

options available for businesses in the EU.  

https://european-union.europa.eu/live-work-study/doing-business-eu_en  

 

   Entrepreneurs can explore these programs and platforms to gain deeper insights into the funding 

landscape. Each program has its unique focus, eligibility criteria, and application processes. By 

engaging with these resources, entrepreneurs can tailor their funding strategies to align with their 

business goals and enhance their chances of securing the financial support necessary for success. 

There are various types of funding opportunities available to entrepreneurs, depending on their 

business stage, industry, and specific needs. Here are some additional types of funding sources: 

● Venture Capital (VC) is a form of private equity financing provided by investors (venture 

capitalists) to startups and small businesses with high growth potential.  

VC funding often involves equity investment, and venture capitalists may take an active role in 

the management and decision-making of the invested company. 

https://ec.europa.eu/social/main.jsp?catId=1079
https://www.eib.org/en/products/loans/index.htm
https://www.coe.int/en/web/european-youth-foundation/home
https://european-union.europa.eu/live-work-study/doing-business-eu_en


 

● Angel investors are affluent individuals who provide capital for a business startup, usually in 

exchange for convertible debt or ownership equity.  

Angel investors often offer mentorship and industry expertise in addition to financial support. 

● Crowdfunding involves raising small amounts of money from a large number of people, 

typically through online platforms.  

Crowdfunding models include reward-based (backers receive a product or service), equity-based 

(backers receive shares in the company), and donation-based (no financial return). 

Governments at various levels may offer grants to businesses engaged in specific activities, such 

as research and development, environmental initiatives, or job creation. 

Grants are often non-repayable funds provided to support specific projects aligned with 

government priorities. 

● Corporate Sponsorship, some businesses secure funding through partnerships and 

sponsorships with larger corporations that have an interest in supporting startups or 

innovative projects. 

Corporate sponsors may provide financial support, mentorship, or access to resources and 

networks. 

● Accelerators and Incubators are programs that provide funding, mentorship, and resources 

to startups in exchange for equity. 

These programs often have a fixed duration, during which startups receive intensive support to 

accelerate their growth. 

● Peer-to-Peer Lending platforms connect individual lenders with borrowers, allowing 

businesses to access funds without traditional financial institutions. 

Interest rates and terms are typically negotiated between the borrower and lenders. 

● Strategic Partnerships, businesses may secure funding through strategic partnerships where 

they collaborate with other companies for mutual benefit. 

Funding can come in the form of joint ventures, licensing agreements, or co-development 

partnerships. 

● Foundations and nonprofit organizations may offer grants to businesses working on projects 

aligned with their mission and objectives. 



 

Grant applications often require a clear demonstration of social or environmental impact. 

● Contests and Competitions, businesses can participate in contests and competitions that offer 

cash prizes, mentorship, and exposure. 

These events often focus on innovation, sustainability, or specific industry challenges. 

   Entrepreneurs should carefully evaluate each funding option, considering factors such as the 

amount of funding needed, the stage of their business, and the terms and conditions associated with 

each source. Diversifying funding sources and exploring a combination of these options can provide a 

more resilient financial foundation for a business. 

 

Exploring Project Countries Funding Programs 

   Each country has its own set of funding opportunities and support programs for enterprises. Here 

are some examples for Spain, Italy, Austria, Romania, and Greece. 

Spain: 

● ICO (Instituto de Crédito Oficial): is a public business development bank that provides 

financing to Spanish companies, including loans for investment projects. 

Website: ICO https://www.ico.es/  

● ENISA (Empresa Nacional de Innovación): is a public company that offers financial support to 

Spanish SMEs through various financing instruments, including loans and equity. 

Website: ENISA https://www.enisa.es/  

● Cdti (Centro para el Desarrollo Tecnológico Industrial): Cdti supports Spanish companies in 

the field of technological innovation and internationalization through grants and loans. 

Website: Cdti https://www.cdti.es/ 

 

Italy: 

● Invitalia: is the national agency for inward investment and economic development. It offers 

support and financing to Italian businesses. 

Website: Invitalia https://www.invitalia.it/  

https://www.ico.es/
https://www.enisa.es/
https://www.cdti.es/
https://www.invitalia.it/


 

● Simest: provides financial support to Italian companies for internationalization projects, 

including exports and investments abroad. 

Website: Simest https://www.simest.it/  

● Cassa Depositi e Prestiti (CDP): provides financial support to Italian businesses, focusing on 

investments in innovation, infrastructure, and internationalisation. 

Website: Cassa Depositi e Prestiti https://www.cdp.it/  

 

Austria: 

● Austria Wirtschaftsservice (AWS):  offers financial support and grants to Austrian businesses, 

including funding for innovation, technology, and internationalization. 

Website: Austria Wirtschaftsservice https://www.aws.at/  

● Österreichische Forschungsförderungsgesellschaft (FFG): provides funding for research and 

innovation projects in Austria, supporting businesses in various sectors. 

Website: FFG https://www.ffg.at/  

 

Romania: 

● Ministerul pentru Mediul de Afaceri, Comerț și Antreprenoriat (MMACA):  offers support 

programs for Romanian businesses, including grants and financing for SMEs and startups. 

Website: MMACA https://economie.gov.ro/  

 

Greece: 

● Hellenic Development Bank (HDB): provides financial products and services to support Greek 

businesses, including loans and guarantees. 

Website: Hellenic Development Bank https://kyc.hdb.gr/  

● Greece - Investment Incentives: including grants and tax benefits, to attract and support 

businesses in key sectors. 

https://www.simest.it/
https://www.cdp.it/
https://www.aws.at/
https://www.ffg.at/
https://economie.gov.ro/
https://kyc.hdb.gr/


 

Resource: Invest in Greece https://www.enterprisegreece.gov.gr/ 

 

   These are just a few examples, and there are often regional and industry-specific programs as well. 

Entrepreneurs in each country should explore these resources, contact relevant institutions, and 

check eligibility criteria to identify the most suitable funding opportunities for their specific business 

needs. 

Some programmes offering general guidance designed to support individuals in starting their own 

businesses or becoming self-employed in project countries: 

 

Spain: 

● Programa de Autoempleo, Creación de Empresas y Emprendimiento: This program in Spain 

aims to promote self-employment and entrepreneurship by offering support, training, and 

financial assistance to individuals starting their own businesses. 

Resource: Ministerio de Trabajo y Economía Social  

https://www.mites.gob.es/trabajoautonomo/es/index.html  

 

Italy: 

● Microcredito di Impresa (MDI): Italian program offering microcredit to individuals starting 

small businesses, helping them access funding and support for self-employment. 

Resource: Microcredito di Impresa https://www.microcreditodiimpresa.it/  

● Mettersi in Proprio - Piemonte Region: Regional programme Funded by POR FSE PLUS 2021-

2027 for the period 2023-2025 as part of the Paths to support business creation and self-

employment (including company transfer) – aims to promote entrepreneurial spirit 

throughout the regional territory, through dedicated support services for those who want to 

start their own business.  

Resource: MIP  https://mettersinproprio.it/  

 

 

https://www.enterprisegreece.gov.gr/en/about-us/media-center/publications/invest-in-greece-information-for-investors/investment-incentives-for-businesses-2023
https://www.mites.gob.es/trabajoautonomo/es/index.html
https://www.microcreditodiimpresa.it/
https://mettersinproprio.it/


 

Austria: 

● GründungsService is an Austrian initiative that provides support for startup founders, 

including information, counseling, and assistance in various aspects of starting a business. 

Resource: GründungsService https://www.wko.at/gruendung/start  

 

Romania: 

● Fondul National de Garantare a Creditelor pentru IMM-uri (FNGCIMM): provides credit 

guarantees to small and medium-sized enterprises (SMEs) to facilitate their access to 

financing.  

Resource: FNGCIMM https://www.fngcimm.ro/  

 

Greece: 

● "Restart" Program: aims to support unemployed individuals in becoming self-employed by 

offering financial incentives, training, and mentoring. 

Resource: Restart Program https://ypergasias.gov.gr/  

● Hellenic Entrepreneurship Award: supports Greek entrepreneurs by providing funding, 

mentorship, and business development opportunities. 

Resource: Hellenic Entrepreneurship Award https://envolveglobal.org/  

 

Exploring Successful Application Strategies 

Project Clarity 

Define Clear Goals and Objectives: Clearly articulate the goals and objectives of your project or 

business. Be specific about what you aim to achieve and how the funding will contribute to these 

objectives. 

Communicate Impact: Demonstrate a clear understanding of the impact your project or business will 

have. Explain how it addresses a particular need, solves a problem, or contributes to positive change. 

https://www.wko.at/gruendung/start
https://www.fngcimm.ro/
https://ypergasias.gov.gr/
https://envolveglobal.org/


 

Financial Stability 

Demonstrate Viability: Provide evidence of the financial stability of your venture. This includes 

showcasing a viable financial plan, realistic revenue projections, and a clear budget for the funds 

you're seeking. 

Risk Mitigation: Address potential risks and demonstrate a plan for mitigating them. This shows 

foresight and a strategic approach to financial management. 

 

Team Experience: 

Highlight Relevant Expertise: Showcase the experience and expertise of your team members. 

Emphasize how their skills align with the needs of the project or business. This builds confidence in 

the capability of your team to execute the proposed plan. 

Leadership Skills: Clearly communicate the leadership structure within your team. Highlight 

leadership skills that will drive the success of the project or business. 

 

Practical Steps for Entrepreneurs: 

1. Research Successful Applications: Study successful funding applications in your industry or sector. 

Identify common themes and strategies employed by ventures that have secured funding. This 

can provide valuable insights into what funders are looking for. 

2. Engage with Mentorship Programs: Seek mentorship from individuals who have experience in 

securing funding. Mentorship programs, industry networks, or incubators can provide guidance 

on effective application strategies based on real-world experiences. 

3. Participate in Workshops and Training: Attend workshops or training sessions focused on grant 

writing and funding applications. These events often provide tips, best practices, and interactive 

sessions to enhance your skills in preparing successful applications. 

4. Seek Feedback: If possible, engage with individuals who have experience in the evaluation process 

of funding applications. Seek feedback on draft proposals to understand what evaluators look for 

and how you can strengthen your application. 

5. Iterative Improvement: Treat the application process as iterative. Learn from each submission, 

whether successful or not, and continuously refine your approach. Adapt your strategies based 

on feedback and changing requirements. 



 

6. Utilize Professional Assistance: Consider seeking professional assistance, such as grant writers or 

consultants, especially for larger funding opportunities. Their expertise can contribute to crafting 

a compelling and well-structured application. 

7. By actively exploring these strategies and incorporating them into their funding applications, 

entrepreneurs can enhance their chances of success and create a compelling case for financial 

support. It's crucial to view the application process as an ongoing learning experience and 

continuously refine strategies based on feedback and industry trends. 

 

Funding Opportunity General Eligibility Checklist 

Business Information: 

 Legal Structure: 

Sole Proprietorship / Partnership / Corporation / Other (Specify) 

 Business Age: 

Less than 1 year / 1-3 years / 3-5 years / 5+ years 

 

Project or Business Proposal: 

 Clarity of Purpose: 

Clearly defined goals and objectives for the project or business. 

 Innovation and Uniqueness: 

Demonstrates innovation or a unique value proposition. 

 Feasibility: 

Clearly outlines how the project or business can be realistically implemented. 

Financials: 

 Financial Stability: 

Provides evidence of financial stability and a viable financial plan. 



 

 Budgeting: 

Clearly presents a budget for the proposed project or business. 

 

Team and Expertise: 

 Team Experience: 

Highlights relevant experience and expertise of the team members. 

 Leadership Skills: 

Demonstrates strong leadership skills within the team. 

Impact and Sustainability: 

 Social or Environmental Impact: 

Describes the positive impact on society or the environment. 

 Sustainability Plan: 

Outlines a plan for long-term sustainability. 

 

Legal and Regulatory Compliance: 

 Compliance: 

Ensures compliance with all legal and regulatory requirements. 

 Ethical Considerations: 

Addresses ethical considerations in the proposed project or business. 

 

Application Submission: 

 Completeness: 

Ensures all required documents and information are included. 



 

 Deadline Adherence: 

Submits the application within the specified deadline. 

 

Additional Considerations: 

 Local Relevance: 

Demonstrates relevance to the local community or target audience. 

 Scalability: 

Outlines potential for scalability or growth. 

 

 

Practical activity: Investigating Entrepreneurial Support Programs 

Objective: to explore and understand the various programs available in the selected country to 

support individuals in starting their own businesses. 

Materials:  

● a computer or mobile device with internet connectivity to conduct online research 

● a notebook or digital note-taking tool to jot down important information and insights. 

Time: 2 hours. 

Methodology: 

1. Select a Country: Choose the specific country you want to investigate. For example, if you are 

interested in Spain, Italy, Austria, Romania, or Greece, focus on one of these. 

2. Research Online Resources:  

● Utilize official government websites, business chambers, and entrepreneurship support 

organizations. (see above) 

● Look for dedicated sections on starting a business, entrepreneurship, or support programs. 



 

3. Explore Chamber of Commerce Websites:  

● Visit the official websites of Chambers of Commerce in the selected country. 

● Look for sections related to entrepreneurship, business support, and programs for startups. 

4. Government Agencies and Initiatives:  

● Identify relevant government agencies responsible for business development and 

entrepreneurship. 

● Explore initiatives, grants, and programs they offer to support new businesses. 

5. Check for Local and Regional Programs:  

● Investigate programs at the local and regional levels, as they might have specific initiatives for 

entrepreneurs. 

● Check if there are regional development agencies or local government support. 

6. Review Financial Assistance Programs:  

● Explore financial assistance programs, grants, and loans available for startups. 

● Look for eligibility criteria, application processes, and success stories. 

7. Investigate Business Incubators and Accelerators:  

● Check if there are business incubators or accelerators supporting startups.  

● Understand their offerings, application procedures, and success stories. 

● Schedule a meeting with representatives from these incubators or accelerators to present 

your idea and discuss potential collaboration. 

Food for thoughts: 

Consider this: every successful entrepreneur started somewhere. Why not let funding be your starting 

point? Explore the vast landscape of funding opportunities - it could be the vital ingredient that turns 

your startup dreams into reality. 

 



 

Learning materials suggestions 

Crowdfunding explained: https://single-market-economy.ec.europa.eu/access-finance/guide-

crowdfunding/what-crowdfunding/crowdfunding-explained_en  

 

 

https://single-market-economy.ec.europa.eu/access-finance/guide-crowdfunding/what-crowdfunding/crowdfunding-explained_en
https://single-market-economy.ec.europa.eu/access-finance/guide-crowdfunding/what-crowdfunding/crowdfunding-explained_en
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